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Bill Type and Number: Ordinance 2018-267
Introducer/Sponsor(s): Council Member Dennis
Date of Introduction: April 24, 2018
Committee(s) of Reference: 
Date of Analysis: April 26, 2018
Type of Action: Amending economic development agreement
Bill Summary: The bill approves an amendment to the economic development agreement previously executed by the City and 2385 Corbett Street, LLC in order to exclude a portion of the building from the definition of the project area for the purpose of excluding a craft beer taproom from certain restrictions imposed by the Northwest Jacksonville Economic Development Fund (NWJEDF).
Background Information: in 2017 the City Council approved a grant of $34,000 from the NWJEDF to the developer of a project on Corbett Street to purchase portable HVAC equipment to make the 3 buildings usable as a multi-purpose event venue, artist studios and offices. The NWJEDF grant specifically prohibited grant funds from being used for a “bar” (not defined in the agreement), which is an ineligible use for the funding. One building was leased for an artist studio, but the renter defaulted on the lease. The developer has a new tenant who wishes to equip a portion of the building for a craft brewery and a 60-seat taproom in which most of the beer sold will be manufactured on-site. The space proposed for the brewery and tap room is in the main building on the site and is served by an HVAC system separate from the portable units purchased with the City grant funds. The developer requests that the economic development agreement between the parties be revised to exclude the brewery and tap room space (approximately 12% of the area of the three buildings combined) from the definition of the original project area so that the prohibition against the NWJEDF grant funds benefitting a “bar” does not apply to that space that is not benefitting from the portable HVAC units purchased with grant funds, thus allowing the developer to lease the space to a craft brewer to open a brewery and associated tap room.
Policy Impact Area: Revision to economic development agreement
Fiscal Impact: None to City; would permit the developer to lease the space for productive use.
Analyst: Clements
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